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The  larger  quantity  of  corn  available  per  animal  unit  on  January  1 ,  1915,  compared 
with  a  year  earlier,  was  accompanied  by  a  lower  average  farm  price  of  corn.  The  lower 
quality  of  the  I9i*4  corn  crop  is  also  a  factor  affecting  corn  prices  this  year. 
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Table  lo-  Market  prices  of  feeds  and  livestock-feed  price  ratioSj 
February  19^13,  19^^!^-,  and  December  19Ul|-Pebrijary  19^5 


Item  .Unit, 


gebo   "iqliruli^ 


19^3  I    Deco  ;    Jan,    i_lel . ij 


Grains                                 s  s  Cents  Cents  C.  ;:ts  Cents  Caats 

Corn    No„  3  Yellow„  Chicago  o  o  „  „ .  o  =  0 . » o  =  o  =  o  =  §  Bu„ ;  97oO  n^ol  TlO  115.? 

Oatc    Noc  3  White,  Chicago  o  <=  c  o  o  c  „ ,  o  o ,  o .  c  <,  o  c  ?  "  s  60.?      80o5  T^.U  79„0  76,0 

Noo  3  White,  Minneapolis  o  c  <>  o  o , « o  o » » „ » ;  "  s  57  =  7      IS^l  69  =  0  7^08  77. 0 

Baxle^  Noo  3,  Minneapolis  o » c  o » 0  o .  o  = » o  „ . » » » c  s  "  S  gPo6  133.?  120„0  12^,3  1?3.6 

Ilieat         2  Hard  Winter „  Ka.nsas  City  000. „oo;  "  ?  137.0  163,0  I62.O  I63.6  l6b.p 

Ri:e  Noo  2,  Minneapolis  o  o » .  o .  0  o .  „ . » o » o  =  „ .  =  o  o  s  "  s  79,2  122,5  llU„3  122,8  12^.? 

Byproduct  Feeds  (bagged)                     g  s  Polo  T)ol.  Pol,  Pol ,  Pol. 

Standard  bran„  Minneapolis  o »  „  <>  „  » o » „ » o » » »  . ,  sTon  ^  35»75  37o75  37o75  37»75  37.75 

Chicago  ,oco.„oooooo<,oooooooo§.  "  s  37c85  39o80  39,80  39,80  39. gO 

Buffa3'  ,,occ,,,,o.o...oo,,o,s  "  i  39.50  1+1,55  ^lo55  ^1.55  ^1.55 

Standard  middlings „  Minneapolis                 o.,  s  "  s  3^,25  37^75  37o75  37»75  37.75 

Chicago                   „„.oo.2  w  s  38,55  39.80  39,80  39,80  39,80 

Buffalo  .o=c.o.„o..o,.,.s  "  s  39.30  41.55  ^1=55  ^1.55  ^1.55 

Cot- tons '  ed  meal,  Ul  pet.  protein    Memphi s . . .  §  "  t  38,75  ^»50  U8o50  k8,'=>0  kSolo 

Linsefee  iqealo  3^  pct.  protei'^,  Minneapolis  "  ;  ^7.90  ^5,50  2/^5,50  2/U5, 50  2/U5.50 
30  pctc  pzoteinj,  ? 

San  Francisco           o  ,,0             s  "  s  50,00  i+7.00  ^7.00  ^7.00  ^1.00 

Sqytean  roeal„  Ul  pet,  protein,  Chicago  coooS  "  s  39, 60  51. 90  52,00  52.00  5P.O0 

Ulpct,  protein,  Decatur  j/  „o,s  "  s  36,30  U8.5O  U8,50  ^8,50  48,^.0 

Peanut  meal „  U5  pet,  protein,                          §  s 

S„  So  milling  points  ooco,c,,.„,,„o  o.».  00  o.g  "  s  38,00  5::;c00  53,00  53. On  5>00 

White  hominy  f««i»  Chicago  , . . .  „ , .  „  o .  „ .  o  „ . , . ;  "  s  39.30  50,00  H6c75  ^t5ob'0  4g,25 

&lut©a  feedo  23  pet,  protein,  ChicafeO  "  ;  32,50  ^1.50  51o30  ^1.30  ^+^'30 

Tankage „  digester „  60  pet,  Chicago  U/  o.oo.oS  s  7^.55  7^»5'^  7^=55  7^+055  '(^'51- 

scraps.  Chicago  U/  o  „ . . , » . » .  „ . .  = . » « , .  „ .  8  "  s  71o50  73<.50  69/10  73»2'S  73»50 


Fjsh  meal,  Sar^  Francisco  „  c , . . . . . . .  „ .  „ .  = , .  = . ;     "  S  79*50    79«50      79^50  79-^0  79.30 

Alfalfa  m®^,  No.  1  fine,  Kansas  City  ......s     "  s  32,90  "39d80      UU,90  U2,90  U2„9^) 

Mixed  dairy  feed.  I6  pet,  protein  ,oo.c„,oooS     »  s  U8,??0    5?. 80      57  =  20  57.00  57.^0 

Laging  mash  ,0,  ,„,,,.,,,,.,  ..o  .o. ... .  g     "  s  6I.U0    72.00      70,80  70,80  ?0.gO 

s    Pet,      Pet.       Pet,  Pet,  Pcti 
Index  of  Feed  Prices  s 

grains,  U,  S.„  1910=1^  =  100  ,  „  o . . . . .  o . » , ,  i     I39        181         I67  I70  ^/171 

Oilseed  mealp  terminal  markets,  1935-39  =  IOC         I3U       166         Ibb  I66  I66 
Livestock    byproduct  feeds  and  fish  meal,  S 

terminal  markets,  1935=39  =  100  » . , . . .  . . . . .  „ , .  S     I65        I66         l6^  I66 

Ten  principal  high=protein  feeds,  : 

l.erminal  markets,  1935=39  =  100  . ,  „  „ . . . » „ , , » . , ;     lUl        I66         I66  I66 
l2,vestGck=Feed  Price  Ration-  s 

Hog»corn  ratio,  Chicago  ,  o o . ......  o o ....  o,.  s  I5.8      11,8        12, U  12.8  6/12.8 

Beef  steer-corn  ratio,  Chicago  .  o .  o  ...... ......  s  15. 6      13,0       13,0  12.8  6/I3.O 

}'■;•  :-.erfat=feed  ratio,  U,  S„  J/  o...  s  27.5      23,6        26^3  ?6,2  ^/?6.^ 

Mii..-:=fee(f  ratio,  U,  S,  2/  ,  ................  o.,,,  s  l,l-'3      I.36        1,5^  1-5?  ^/l.^? 

E,^£,^^eed  ratio.  U,  S.  .,0  o . ;  lU.l      10. d       15.7  1^.3  5/13.1. 

1/  Grain  prires.  average  for  week  ended  February  17,  byproduct  feed  prices  as  of  ^ 

February  20,    2/  32  pet,  protein,    j'  Bulk  price  plus  allowance  for  bags.  ^/ProcesBorB 
x)rice  at  Chicag    plus  allowance  fo.    bagSo    ^/  Preliminaiy.  6/  For  week  ended  February  17 
2/  Includes  dairy  production  payments  which  began  October  Ig  19^3° 
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:  Contents  : 

:  lage:  .  , 

:  Summary   3    •      ■  • 

;  Outlook   U  : 

■  :  riecent  Developments   11  : 

livestock  num'bers  ''^ere  sharply  reduced  during  19^^»  and  ntunlDers  on 
farms  January  1,  19'-I-5,   in  terms  of  grain-'^onsuming  animal  units,  were  ik 
percent  less  than  the  record  number  nn.  January  1,  19^^.    Most  of  the  re- 
duction occurred  in  hogs  anv"  ,  chickens,     Num'bers  of  calves  on  farms  were 
reduced  but  numbers  of  milk  cows  and  most  other  classes  of  cattle  were 
increased  slightly.  ■  •  •         .  , 

In  term.s  of  hay- forage-pasture- consuming  animal  units  the  reduction 
in  livestock  numbers  wp.s  only  about  2  percent,  because  numbers  of  inportant 
hay-consuning  animals  were  not  changed  materially. 

1!hic  reductions  in  hog  and  chicken  numbers  were  largely  the  result  of 
less  favorable  1  ivestock^f eed  price  relationships  in  early  19^^^  than  in  the 
preceding  2  or      years,  and  the  reduced  supplies  of  feed  concentrates  in  19^3~ 
in  relation  to  n^ombers  of  livestock  on  farms, 

N\imbers  of  grain-consuming  animal  units  on  January  1,  19^5»  were  lower 
than  a  yea.r  earlier  in  all    geographic  divisions  of  the  country,  with  the 
greatest  reductions  occurring:  in  the  Forth  Central  States,   where  hog  nximbers 
were  rrtducefl.  sharj.ly. 

Stocks  of  corn  o.nd  oats  on  farms,  at  term.inal  markets,  and  G-overnment- 
owned,  or.  January  1  were  equal  to  about  .U9  'ton  per    grain- cons-uming  animal 
unit  on  farms.     The  quantity  was  26  percent  more  th^n  a  year  earlier,  but 
was  slightly  less  than  on  January  1  in  the  preceding  3  years,  v:hen  supplies 
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v;ere  relatively  large,     January  1  stocks  of  com  and  oats  per  animal  unit 
v/ere  larger  than  a  year  earlier  in  all  geographic  divisions,  with  the 
greatest  increase  in,  the  'vest  North  Central  States. 

Stocks  of  hay  on  farms  January  1  per  hay~f orage-pasture-consuning 
aniraal  unit  were  1  percent  smaller  than  on  January  1,  19^^  and  7  "percent 
smaller  than  the  average  for  that  date  during  the  1939~^3  period.  Stocks 
of  hay  per  animal  unit  ranged  from  6  to  1^  -oercent  less  than  on  January  1, 
I0I4.U  in  the  East  ITorth  Central,   South  Atlantic,  and  Forth  Atlantic  regions, 
and  ?  to  9  "oercent  more  in  the  Western,   South  Central,  and  West  North 
Central  regions.     With  normal  weather,  the  sup-nly  of  hay  on  hand  should 
he  adenuate  to  meet  current  livestock  requirements  and  to  leave  a  carry- 
over only  clightly  less  than  the  10,3  million  tons  carried  over  last  year. 

Si saTD'nearance  of  feed  grains  for  all  ■ouroo'^es  during  the  first  half 
of  19^5  i''  exioected  to  "be  smaller  than  in  thp  corre s"Donding  period  of 
a  year  earlier.  Sut  v;ith  returns  from  sale<^  of  livestock  products 

continuing  at  a  high  level,  and  with  a  large  quantity  of  high-moisture 
corn  on  hand,  the  rate  of  feeding  per  animal  prohahly  will  Ido  ahout  as  heavy 
as  the  high  rate  during  19^3-^^+, 

Prices  received  "by  farmers  for  most  feed  grains    rose  ahout 
seasonally    through  January.    But  in-ices  of  feed  grain?? 
exceot  harley  "orolDahly  v/ill  average  lov/er  for  194^^5  than  in  19^3~^^» 
Hay  Drices  will  average  higher, 

—  February  23,  I9U5 

OUTLOOK 

BAGK':>ROUMI>.-  In  response  to  shanoly  higher  livestock  prices 
and  large  Quantities  of  feed  at  "orices  relatively  favorable  to 
livestock  -oroducerp, livestock  -oroduction  exoanded  rapidly 
during  the  19U1-U3  -oeriod.     The  numher  of  grain-consuming 
animal  units  on  farms  inprea^ied  from  an  average  of  123  million- 
(l935_-5a)   to  171  million  on  January  1,  l^UU,  the  largest  nuiriter 
evpr  recorded^     The  exrriansion  wa<?  greatest  in  numbers  of  hogs, 
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chickens,  and  cattle  other  than  milk  cows.     In  19^3  "^^e  average 
weight  of  hogs  slaughtered  under  Federal  inspection  was  10 
percent  greater  than  the  1935-39  ^'^^^•'^^s;   the  number  of  eggs 
produced  per  layer  was  about  11  percent  larger;  and  milk 
produced  per  cow  v/as  6  percent  greater,    To  obtain  such 
production,  the  rate  pf  feeding,  per  animal  during  19^3 
"Considerably  higher  than  the  rre-war  average.     In  19^^^  the 
rate  of  feeding  per  animal  was.  slightly  imder  the  19'^3  .^^■'te* 
but  was  above  average, 

livestock  Numbers  Sharply 

Reduced  in  l^kk  •    -       .  _  '  ^ 

During  19^^  numbers  of  livesto-ck  reversed  the  upward  trend  recordod 
during  the  previous  3  years.     In  terms  of  grain-eonsuming  animal. units  they 
were  reduced  about  1^  percent  —  from  171  million  units  on  January  1,  l^kk 
to  1^7  million  on  January- 1,  19^5*    Most  of  the  decline  occurred  in  hogs  and 
chickens,  and  there  were  fewer  horses  and  mules,  and  sheep  on  farms,  Numberr 
of  milk  cows  and  other  classes  of  cattle  increased  slightly  during  the  year, 
but  this  increase  was  more  than  offset  by  a  decrease  in  numbers  of  calves 
on  farms. 

The  reductions'  in  hog  and  chicken  numbers  were  largely  the  result 
of  less  favorable  livestock-feed"  price  relationships  in  early  19^  than 
in  the  preceding  2  or  3  years,  and  reduced  supplies  of  feed  concentrates 
in  19U3_UU  in  relation  to  the  numbers  of  grain- consuming  animals  on  farms. 
Hog-corn  price  ratios  in  the  first  half  of  19^^  vrere  below  average,  and 
were  below  the  favorable  ratios  prevailing  during  most  of  the  19^1-^3 
period.     Egg-feed  price  ratios  v:ere  also  below  a.vera;?-e  during  late  19^3 
and  almost  all  of  19^^.     On  the  other  v.gnd,   the  milk-feed  price  ratio, 
including  dairy  production  payments,  was  above  average  during  the  greater 
part  of  I9U3  and  I9UU. 

Table.  2.-  Livestock  and  grain-consuming  animal  ^onits  on  farms 
in  the  United  Sta't^-s,  January  1,  l"^35-^5 


Year 


1935 
1036 

Tc,37 

1939 

19^1 
19^2 
1943 


All  cattle 

including 

Milk 

milk 

cows 

coi^^s 

Thousands 

Thousands 

6s,8U6 

26,082 

67,8^7 

25,196 

66,098 

2^,6^9 

65,2U9 

2U,Uh6 

66 , 029 

2^,600 

68,197 

2U,926 

71,^61 

25,^78 

75,162 

26.398 

79.11^ 

27,106 

./ 

82,36U 

27,656 

81,760 

27,7S5 

Hogs 


All 

sheep 


Ho  r  3  e  s 

and 
mules 


Chickens 


Grain- 
consuming 
animal 
uni  t_sl-/- 


Thousands'  Thousands    Thousands    Thousands  Thousands 


39,066 
^2,975 

^3,083 

UU.525 

50,012 

61.115 
5^,256 

60.377 
73.736 

83,852 
60,660 


51,808 
51.087 
51,019 
51,210 
51,595 
52,399 
5^,283 

56,735 

55,775 
51,769 
^7,9^5 


16,683 
16, 226 
15,802 
I5.2U5 

1^.792 
lU,U81 
1^,136 
13.720 

13,379 
12.833 

12,305 


389, 95s 
■  ^03.UU6 

^23,921 
389, 62U 

Ul8,59l 

^22,909 
474,910 
540,79s 

576,441 
511,130 


120  Sic 
123.07^ 

122, 4';: 
1^0  cjh- 
127  Of  ^, 
138  .  ^  'r, 
133,44c 
143,07, 
159,59c 
171, 1^ 
1^7.033 


and  mules,  l.l4; 
2/  P^eliminar^^ 


:  cows,  1.00;  other  cattle,  O.5I;  hogs,  0,81;  sheep,  0.04;  horses 
chickens,  0.045. 


■  iJumlDers  of  grain-:consuming  animals  on  farms  and  raridie^'  January  1  were 
lower  in  all  regions  o,f::the  country  thG.n  a  year  earlier.     The  greatest  de- 
creases in  grain- consuming  animals  during  l^hh  occurred  in  the  ^lorth  Central 
Sta,tes,   where  hog  nmbers  were  reduced  sharply.     Reductions  \ry  regions  were 
as  follows:     West  North  Central  States,  IS  percent;  East  ITorth  Central  States, 
15  percent;  V/estern  States,  13  percent;  South  Central  States,  12  percent; 
South'  Atlantic  States,  10  percenti;  and  North  Atlantic.-  States,  6  percent. 

Large  Stocks  of  Corn  and  Oats  Per  •.  ■     ■  :  : 

Animal  Unit  on  January  1_ 

'  'With  the  sharp  decrease  in  grain- consuming  animal  units,  or.  f.".rns  and 

production  of  feed  graijis  at  near-record  levels  during  19^^»  the  suX'jly  of  .-.1.' 
feed  grains  per  animal  unit-  on  January  1,  19^5  ^'^^s  prolDahly  atjov-t  as  large 
as  the  average  of  the  193S-U1  January  1  supply.     Feed- grain  reserves  were  | 
"built  up  during  those  years.     Since  corn  and  oat  supplies,  usually  constitute  ' 
aver  90  percent  of.  the  tota.1  feed,  grain  supply  for  a  feeding  year,  the 
January  1  stocks  oT  these  two  grains  give  a  fair  measure  of  the  supi.ly  j 
situation  at  this  time.     Data  are  not  availalDle  for  stoclcs  of  grain  sorghims  1 
on  January  1,  and  are  available  on  harley  for  only  2  years.     Stocks  of  corn 
and  oats  in  «11  positions  except  at  interior  mills,   elevators,  and  v/arehouses 
on  January  1,  19^5  were  equal  to  atout  .U9  ton  per  grain- consuming  animal 
unit  on  farma.     This  quantity  was  26  percent  more  than  on  January  1,  19^^, 
hut  was  slightly  smaller  than  oh' that  date  during  any  of  the  preceding  3  years,; 
Stnce- 1927  ■  the  January  1  supply  of  .corn  and  oats  per  animal  '^nit  has  equaled 
or  exceeded  ..U9  ton  in  only  5  ysars,  and  in  each  of  those  ye^-rs  livestock 
numhers  were  increasing  rather  than  decreasing,     Grcain  sorgh-am  production  and  ' 
wheat  production  during  19^^  were  the  largest  on  record^  and  if  these  sources  ' 
of  grain  for  livestock  are  considered,  the  per-animal--unit  supply  of  grain 
on  January  1  prohs-hly  was  alDout  as  large  as  on  that  date  in  any.  year  at 
least  since  1927.. 

Stocks  of  corn  and  oats  per  grain- cons\iming  animal  unit  were  larger 
on  January  1  than  a  year  earlier  in  'all  geographic  divisions  of  the  country. 
The  greatest  increase  was  in  the  '.fest-  North  Ce^.tral  States  ( ^U.  percent)-, 
where  production  of  grain  during  19'^^  was  01  r^xord  proportions,  and  where 
important  reductions  in  numhers  of  hogs  and  chijreus  0.. ourred.    In  the  North 
Atlantic  States  stocks  of  corn  and  oats  on  Jandaiy  1  w^re  33  percent ' greate? 
per' animal  unit  than  a  year  earlier.    Ho v;e ver,  •  large  stocks  of  wheat  were 
availahle  f  or . f eed' in^that  region  last  season.,.    A  m.j-erate  decrease  occurred 
in  numl^ers  of  all  livestock  except  milk  cows  in  the  North  Atlantic  States 
during  l^^U,     Stocks  of  corn  and  oats  peip  animal  ^xiit  in  the  East- North 
Central;  States  were  3  percent  larger  on  January  1   ohis  yea,r  than  last.  Both 
the  South:  Central,  ai^d.  Western  regions  showed  su^bytanbial  reductions  in  numbers 
of  grainy  consuming  animal  units  on  January  1  compp-'ed  with  a  year  earlier-. 
Stocks  of  corn  and  gats  per  animal  unit  in  the  So-ath  Central  States"  were  20 
percent  larger  than, a  year  earlier,  and  in  the  Western  States  they  were  eJsout  \ 
17  percent  larger,  ■    .  ■  : 

■  •  -  ■  .  •  < 
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Table  3  .-  Stocks  of'  corn  and  oats,  January  1,  ^rain-consu-ning  animal  units  on  farms  January  1,  and 
stocks  per  £;rain-consuming  animal  unit,  by  States  and  geographic  divisions,  1944  and  lti45 


State 


Stocks  of  corn  and  oats 
 January  1  l/  


:  Grain-consuming  animal  units  oni 
:  farms  January  1  2/  i 


Stocks  per  animal  unit 


Average 
'  1939-43 


1944 
3/ 


1945 
4/ 


Average 
'  li>39-43 


1944 
3/ 


1945 
4/ 


Average 
1939-43 


1944 
3/ 


;  1,000  tons  1,000  tons  1,000  tons    Thousands    Thousands    Thousands  Tons 


Ue  :  49 

N.  H  t  5 

Vt  :  23 

liass  t  11 

R.  I  :  2 

Conn  1  10 

N.  y  :  619 

N.  J  :  134 

P«  t  1,206 

N.  Atl  1  2,059 

t 

Ohio  :  3,482 

Ind  :  4,126 

111  :  11,302 

Mich   1,604 

Wis  I  1,944 

I.  1.'.  Cent.  ..1  22,458 
i 

liinn  I  5,656 

Iowa   :  16,318 

Mo  :  3,479 

K.  Dak  t  734 

S.  Dak  :  1,796 

Sebr  :  4,162 

Kans  i  1,305 

71.  N.  Cent.   ■  .  ;  33,470 
: 

Del   84 

Ma  :  359 

Va  t  685 

W.  Ve  ;  230 

K.  C  :  1,020 

S.  C  f  519 

Ca  :  906 

Fla  ;  115 

S.  Atl  :  3.918" 

Ky  :  1,366 

Tenn  :  1,296 

Ala  ,  895 

Kiss  •  944 

Ark  :  715 

La   470 

Ckla  :  719 

Tex.  .,  ;  1,461 

S.  Cent  :  7,866 

I 

.•.out  :  199 

Idaho   •  94 

ffyo  :  59 

Colo  :  257 

S.  liex   56 

Arir   8 

Utah  :  20 

Nev  :  3 

y*a8h   78 

Oret  J  90 

Calif  :  40 

^est  :  904" 


u.  s. 


1  70,675 


41 
5 

16 
9 
1 
9 

315 

99 
935 


45 
6 
20 

9 
1 
10 
491 
112 
1,162 


1,430 


1,856 


364 
217 
485 
476 
56 
330 
3,006 
640 
3,151 
8,726 


421 
257 
523 
587 
64 
385 

3,246 
790 

3,558 


385 
244 
514 

580 
61 

374 
3,073 

701 
3,294 


.13 
.02 
.05 
.02 
.04 
.03 
.21 
.21 
.38 


9,833 


9,226 


.24 


3,638 
4,396 
9,773 
1,165 
2,217 


21,183 


2,733 
3,562 
9,231 
1,400 
2,592 


6,004 
5,981 
8,786 
3,271 
5,871 


7,123 
7.285 
10,691 
3,829 
6,867 


6,063 
6,198 
8,863 
3,534 
6,125 


.58 
.59 
1.29 
.49 
.33 


19,518 


29,913 


35,795 


30,583 


.75 


4,836 
14,890 
3,161 
925 
2,022 
5,113 
1,603 


6,122 
14,380 
3,705 
1,188 
3,781 
7,628 
2,247 


7,832 
14,810 
7,329 
2,178 
3,200 
5,303 
4,697 


9,866 
19,276 
9,209 
2,953 
4,580 
7,653 
6,161 


8,208 
15,618 
7,879 
2,542 
3,748 
6,103 
5,038 


32,550 


39,051 


45,349 


59,698 


49,136 


.72 
1.10 
.47 
.34 
.56 
.79 
.28 

~7rr 


60 
21S 
571 
250 
994 
572 
921 
119 


72 
370 
657 
181 
1,062 
559 
875 
92 


159 
783 
2,067 
974 
2,479 
1,270 
2,906 
1,218 


180 
865- 
2,406 
1,113 
3,162 
1,497 
3,283 
1,418 


157 
792 
2,171 
948 
2,829 
1,380 
2,957 
1,362 


.53 
.46 
.33 
.24 
.41 
.41 
.31 
.09 


3,706 


3  ,868 


11,856 


13,924 


12 ,596 


.33 


1,418 
1,193 
966 
822 
425 
433 
513 
1,338 


1,319 
1,157 
1,013 

936 
614 
386 
721 
1,192 


7,103 


7,338 


3,330 
3,177 
2,549 
2,801 
2,905 
2,199 
3,882 
9,356 
30, IT'S 


3,860 
3,837 
3,117 
3,267 
3,216 
2,493 
4,613 
10,692 


3,275 
3,309 
2,790 
2,935 
2,859 
2,318 
3,997 
9,401 


.41 
.41 
.35 
.34 
.25 
.21 
.19 
.16 


35,095 


30,884 


.26 


285 
74 
55 
253 
52 
7 
23 
4 

107 
115 

35 


240 
92 
65 

302 
71 
8 
27 
4 
76 

106 
36 


1,435 
1,307 
891 
1,785 
1,089 
686 
698 
318 
1,349 
1,299 
3,445 


1,924 
1,540 
1,033 
2,355 
1,186 
722 
854 
344 
1,588 
1,441 
3,517 


1,690 
1,267 
940 
1,897 
1,109 
662 
763 
340 
1,348 
1,251 
3,341 


.14 
.07 
.07 
.14 
.05 
.01 
.03 
.01 
.06 
.07 
.01 


TTOlO 


1,027 


14,302 


16,804 


14,608 


.06 


66,992 


72,658 


140,324 


171,149 


147,033 


.50 


Tons 

.10 
.02 
.03 
.02 
.02 
.02 
.10 
.13 
.26 


,15 


.51 
.60 
.91 
.30 
.32 


.49 
.77 
.34 
.31 
.44 
.67 
.26 


.55 


.33 
.25 
.24 
.22 
.31 
.38 
.28 
.08 


.27 


.37 
.31 
.31 
.25 
.13 
.17 
.11 
.13 


,20 


.15 
.05 
.05 
.11 
.04 
.01 
.03 
.01 
.07 
.08 
.01 


.06 


.39 


1945 
4/ 


Tons 

.12 
.02 
.04 
.02 
.02 
.03 
.16 
.16 
.35 


.20 


.45 
.57 
1.04 
.42 
.42 


.64 


.75 
.92 
.47 
.47 
1.01 
1.25 
.45 


.79 


.46 
.47 
.30 
.19 
.38 
.41 
.30 
.07 


.31 


.40 
.35 
.36 
.32 
.21 
.17 
.18 
.13 


.24 


.14 
.07 
.07 
.16 
.06 
.01 
.04 
.01 
.06 
.08 
.01 


.07 


.49 


1/ Farm  and  terminal  market  stocks  plus  corn  owned  by  the  Governinent.  2/  V.'eigiited  as  follows! 
other  cattle,  .51;  hogs,  .87;  sheep,  .04;  horses  and  mules,  1.14;  chick¥ns,  .045.     3/  Revised. 


milk  cows,  l.UO; 
4^  Preliminary. 
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Table   4 .-  Stocks  Qf  hay  on  farmBj  hay-,  forage-,  and  pasture-consuming  animal  units  on  farms;  and  atooks 
of  hay  per  animal  unitj  January  1,  1939-45,  by  States  and  geographic  divisioiTs 


Stocks  of  hay  January  1         t      Animal  units  January  1  l/       i         Stocks  per  animal  unit 


Average 
1939^45 


1944 


1945 


t  Average 
t  1939-43 


1944 


1945 


t  Average 
I  1939-43 


1944 


1945 


1,000  tons  1,000  tons  l,0dO  tong  1,000  tons  1,000  tons  1,000  tons  1,000  tons  1,000  tons  1,000  FoaT 


Me. 

N.  H.  .. 

Vt  

Uass.  .. 
R.  I.  ., 
Conn.  ., 
K.  Y.  ., 
N.  J.  .. 

Pa  

SI.  Atl. 


Ohio   

Ind.  ....... 

Ill  

Uioh.   

Wis  

S.  N.  Cent. 


Mim  

lam  

Ho  ,. 

N.  Dak.  ... 
3.  Dak.  ... 

Nabr  

Kans  

W.  N.  Cent. 


Del.  .. 
Md.  ... 
Va.  ... 
W.  Va. 
N.  C.  . 

s.  c.  . 

Ga.  ... 

Fla.  .. 
S.  Atl. 


Ky  

Tenn.  .., 

Ala  

Mi  s  s .  .  . , 
Ark.  .... 

La  , 

Okla .  . . , 

Tex  

S.  Cent. 


Mont  

Idaho   

Wyo  

Colo  ,» 

N.  Mex  

Arls  

Utah   

Nev  

Wasb  

Oreg  

Calif  

West  


561 
272 
746 
356 
29 
279 
3,682 
243 
2.090 


2,550 
1,919 
3,010 
2,650 
4,977 
16,068 


4,449 
4,519 
2,887 
2,377 
2,045 
2,637 
1,306 
K4h 


56 
361 
1,003 
668 
738 
302 
506 
 44 


1,403 
1,504 

534 
757 
1,039 
274 
955 
996 


2.416 
1.S9S 
1.062 
1«598 
267 
265 
705 
622 
1.146 
1.256 
1,644 


613 
296 
850 
St8 
31 
241 

4,301 
251 

2,222 

TTITT 


478 
234 
645 
261 
24 
194 
3«784 
190 
2»069 
7,869 


245 

124 
448 
203 
29 
185 

2,268 
224 

1,701 


5.427 


243 
125 
460 
206 
30 
194 

2,294 
229 

1,748 

TOT 


242 
127 
468 
203 
30 
192 
2,305 
228 
1,744 
6,639 


2.25 
2.19 
1.66 
1.75 
1.00 
1.51 
1.62 
1.08 
1.23 


2,548 
1,809 
2,343 
2,648 
8,024 
14,887 


2,129 
1,678 
2,497 
2,241 
4,604 
18,34^ 


2,550 
1,973 
5,244 
2,060 
3,826 
IS, 862 


2,623 
2,055 
3,296 
2,182 
4,106 
14.2S5 


2,546 
1,970 
■3,249 
2,137 
4*116 

urn 


.99 
.97 
.93 
1.29 
1.30 


4,436 
4,259 
2,766 
2,431 
2,651 
2,753 
1,513 
20,'^96 


4,197 
4,314 
2,779 
2,418 
S,186 
3,589 
1,832 
22,816 


5,904 
5,145 
3,516 
1,714 
2,084 
«,172 
3,182 


2t-y615 


4,065 
6,447 
3,788 
2,000 
2,618 
8,717 
3.716 


TOST 


3,977 
5,599 
3  ,665 
1,992 
2,868 
5,747 
3,813 

S6,0S8 


1.14 
.88 
.87 

1.59 
.96 
.85 
.41 
.90 


60 
340 
1,040 
746 
828 
299 


68 
298 
942 
625 
743 
279 
611 

47 


72 
416 
1,111 

663 
944 

505 
1,189 
773 


5,673 


73 

426 
1,208 

682 
1,065 

543 
1,282 

942 
6,221 


73 

426 
1,177 

645 
1,067 

533 
1,283 

961 
6,167 


.78 
.84 
.90 
1.01 
.78 
.60 
.43 
.06 
.65 


1.542 

1,483 
618 
624 
708 
253 

1,127 
994 

7,349 


1,185 
1,106 
525 
740 
934 
275 
1,372 
1,150 
7,285 


1,696 
1,612 
1,263 
1,598 
1,478 
1,361 
2,707 
8,131 
19,846 


1,786 
1,806 
1,420 
1,741 
1,565 
1,667 
3,101 
8,427 
21,351 


1,690 
1,736 
1,431 

1,759 
1,562 
1,534 
3,041 
8,233 
20,986 


.83 
.98 
.42 
►47 

.70 
>20 
.35 
.12 


.38 


2,658 
1,697 
1,041 
1,636 
146 
175 
764 
383 
1,352 
1,472 
1,576 


12,474 


12,800 


2,311 
1,674 
997 
1,769 
229 
267 
740 
492 
1,258 
1,266 
1,566 
12,568 


1,708 
1,078 
1,250 
1,756 
1,387 
867 
756 
429 
950 
1,167 
2,558 


13,906 


2,061 
1,149 
1,336 
2,026 
1,467 
889 
797 
449 
1,049 
1,257 
2,679 
15,139 


1,973 
1,128 
1,292 
1,970 
1,373 
834 
796 
451 
1,002 
1,205 
2,505 


14,527 


1.41 
1.48 
.85 
.91 
.19 
.31 
.93 
1.22 
1.21 
1.08 
.64 
.90 


2.52 
2.56 
1.85 
1.62 
1.03 
1.24 
1.87 
1.10 
1.27 

TTeT 


.97 
.89 
.71 
1.21 
1.22 


1.09 
.78 
.78 

1.22 
1.05 
.74 
.41 


.82 


.82 
.80 
.86 
1.10 
.78 
.55 
.48 
.05 


.64 


.86 
.82 
.44 
.36 
.45 
.17 
.36 
.12 


.34 


1.24 
1.48 
.78 
.81 
.10 
.19 
.96 
.85 
1.29 
1.19 
__^59_ 
.85 


1.98 
1.84 
1.38 
1.24 

.80 
1.01 
1.64 

.85 
1.19 

TTST 


.84 
.86 
.77 
1.05 
1.17 


1.06 
.61 
.76 
1.21 
1.26 
.96 
.48 


.89 


.79 
.70 
.80 
.97 
.70 
.52 
.40 
.05 


.57 


.70 
.64 
.37 
.42 
.60 
.18 
.45 
.14 


.35 


1.17 
1.48 
.77 
.90 
.17 
.32 
.93 
1.09 
1.26 
1.05 
.62 


.87 


U.  S  :     67,150         68,470         65,889         81,020         87,732         86,324  .83  .78 

1/  Weighted  as  follows!     !,aik  cows,  l.OOj  other  cattle,  0.75;  sheep,  0.12;  horses  and  mules,  1.00. 
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Jar.up.ry  1  Stocks  o.f  Hay  1  Percent  Smaller  •  ■ 

Per  Animal  Unit  Than  Year  Earlier 

■For  the  first  time  data  ere  available  relative  to  stocks  of  hay  on  farms 
January  1.    Since  only  small  quantities  of  hay  are  in  positions  other  than  on 
farrrSf'the  dat- a  reflect  almost  the  entire  available  supply  in  the  country  at  the 
first  of  the  year.     Stocks  of  hay  on  farms  January  1,  19^5'  V^^  hay-forage-and 
pasturo-Gons-oming  animal  unit  on. farms  were  1  percent  smaller  than  on  January  1,., 

pnc.  7  percent  sm.aller  than  the  average . for.  that- date  during  "the  1939-^3 
•neriod. 

On  a  per-animal-unit  "basis,  _  the  .stocks  ,Qf.  bay.  on  •  farms -January  1  j  19^5 
•were  frort  6  to  lU 'percent  smaller,  than  on  .January  .1  ♦  .19^^ 'in  •  the -Sast -North  • 
•Central,  'South  Atlantic,  and  North  Atlantic  .regions »  ■  and  .2 -to  9  percent -larger  ' 
in  the  Wi^stem,  South  Central,  and  .'Vest  Nor.t]:;  .Qentral  .regions,    ■    ■  • 

If  normal  wea.ther  condi ti ons  prevrT,il  .c\ur.in.g  tha  r-emai-nder  of  the  present 
feedin^^  Reason,  the  .supply  of  hay,  on  hand^  sjipuIcL  ."b.e.  .adequate  to  meet  livestock 
requiremeYits  of  the  country,  althous^  ther.e.  in.ay  be  some  local  shortages.  Carry- 
over of  hay  at  the'  end  of  the  current  season  probably  will  be  only  slightly 
smaller  than  the  10. 3  million  tons  at  the  end  of  the  19U3-UU  season.    The  ISk}-"^ 
carry-over,  hov;ever,  v/as  only  abou_t_  BO  pej-pfnt,  t^.^.  large  as  the  average  carry- 
over May  1  of  13  million  tons  for .  the.  1939rl^-3.  Period... 

Prices  of  Most  Feed  Grains  Lower      _  ]  •  • 

Than  a'Year  Earlier  .    ... 

.       ■     Demand  for  feed  grains  is  not  so  .^ti^Qng .  as .  it  was  last  year,  when  about 
ifi  percent!  more  gr^tin- consuming  animals  were  on  farms.    Disappearance  of  feed 
grpins  for  all  purposes  during  the  jfir.^t  hsilf  .of  19^5 -is  .expected -to -be  smaller 
than  in  the  corresponding  period  of  .194H«,  .  .Di  s  appear  an  oe  -of  byproduct  feeds, 
however,  vfill  be  about  as  large  as.  a  year  earlie-r,  when  supplies  of  such  feeds 
were  short  of,  dem.and.  .   

Prices  received  by  farmers  for  most  feed  grains       rose        about  season- 
plly  tVirough  Janurry.  .  With  the  exception  of  iD-ar ley,  how- 

ever, prices  of  all  feed  grains  probablLy.  js?i  11.  ay  era  g'e  lower  for'  the  ■l9UU-^5 
SiSason  than  in  19^3~^^^»    Hay^  prices  ''rill  average  higher .    The'  supply  of  corn 
fi*om  the  19^^^  crop  contains  a  large  proportion  of  high-moisture  corn  whiah  m.ust 
utilized  or  conditioned  before  warm,  v?9,ther ,  to  avoid  spoilage.    This  proba- 
bfy  will  bo  a  depressant  to  farm  prices  of  corn  and  other  feed- grains  in  surplus 
producing  areas,  parti cularly  with -mgdeif^iting  weather.    With  limited  quantities 
of  the  best  grades  of  corn  available,  and  vdth  the  strong  demand  for  ifood  and 
'•".iustrial  use,  prices  of  better  quality  .  corn  .probably > will -remain  at  or  near 
lling  levels  during  the  first  half  of  19^5« 

On  January  .15  average  prices  received  by  farmers  for  corn,  oat's','" ©neb 
Parley  were  1  to  k  cents  per  bushel  higher  than  a  month  earlier,  but  were  about 
6  cents  per  bushel  lower  than  a  year  earlier.    Hay  prices  averaged  $17.10  per 
tf^n ,  the  highest  for  the  war  period,  and  $lflW  per  ton  higher  than  a  yeaar 
earlier.    High-protein  feed  prices  have  remained  at  or  'near  ceiling  levels  for  " 
^Ore  than  a  year,;   the  index  of  prices  of  10  high-protein  feeds  has  remained  at 
166  (1935-39  =100)  since  November  I9U3. 
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le^le  5.-  Feed  "balpnce,  livestock  production,  ^nd  fe«d  per-unit  of. 
livestock,  United  States,  year  l3eginning;0ctolDer  ,-  l93gvIfU' 


Item 


I  Average' 


19^+2 


19^3 


:  Million  Mi_lli_©n 
:  tons  tons 


StocV 


s  De  .c;! 


Supply    •  • 
'.r.^j  of  crop  year 

Production 


Million  Million 
tons  ■   ■  tans 


2/ 


20.1 


IS.g 


lb.  7. 


75.0 
18.-6 

2,k 


21.6 

10.3 


Corn  

Oats  

Barley  

Grain  sorghums  .... 

Total  feed  grains  produced   ;     IO3.9  122.6 

Other  grains  fed  3/  :  15,9 

Byproduct  feeds  for  feed   :       l6.2  Ig.^l- 

Total  supply  of  concentrates    lU6>.9  175.7 

Utili  Tiat  ion  : 
Domestic  feed  grairs  1 
Domestic  wheat  and  rye 
Impcr-Ded  feed  grains, 

Oilseed  cake  and  meal  

Animal  protein  feeds  ...»  

Other  TD:/product  feeds  

Tot?!  concentrates  fed  

Peed  grains  for  seed,  human  'food,  industry, 
and  e::rport  , , .  . ,  


gH.9 
lg.2 
7.S 
2.9 


113.2 


165.5 


:  fed 
wheal 


and  rye  fed 


Total  utilization  adjusted  to 


ITijm.'ber  of  .grain- consuming  animal  units 

J^.nuaa'y  1  following  (millions)   

&ipply  of  all  concentrates' per  anim.al  unit  (ton). 
Utilization  of  all  concentrates  for  feed  per 

animal  unit  January  1  following  (ton)   

Livestock  production,  Octotjer-September ,  in  ; 

terms  of  production  units  (millions)  ^   .; 

Uti].ization  of  all  concentrates  for  feed  per  ; 

production  unit  (ton)   ; 


3/ 
1+/ 

5/ 


-10.] 


90.lt 
lg.7 
6.g 

- 

121^0 
9.0 

IS. 6  ig.K 


92.0 

u/111.5 

105.5 

6.0 

13.0 

9.9 

• 

.7 

2.g 

6.5 

6.0 

6.2 

3.0 

2.9 

2.g 

g.g 

9.5 

9.6 

im.9 

Vl'45.7 

IUO.5 

1£L0 

12.0 

13. u 

13.2 

15.0 

126,9 

¥159.1 

153.7 

1 1+2.0 

126. u 

159.0 

15U.g 

20.5 

16.7 

10.7 

17.2 

1U0.3 

159.6 

171.1 

II17.O 

1.05 

1.10 

.97 

l.Og 

.g2 

.91 

.g2 

16U.0 

lg9.U 

190.2 

171.0 

..70 

.77 

.7^ 

Preliminary.     Subject  to  chajige  as  additional  data  become  available. 
Farm,   terminal  market,   and  Governm.ent-owned  stocks  of  corn  October  1,  oats 
July  1,  and  barley,  June  1;   sorgmjun  stocks  not  reported. 
Imported-  grain  and  domestic  wheat  "and  rye. 
Revised. 

An  animal  production  unit  is  equal  to  U,237  pounds  of  milk,  3ll4-  pounds  of  hogs, 
live  weight,  g33  pounds  of  cattle  and  calves,  live  ii/^eight,  lg5-doj2en  eggs, 
70  chickens  produced,  20  tijrkeys  produced,  II6  broilers  produced,  37  sheep 
and  lambs  on  farms  January  1,  or  O.7O  horse  or  mule  on  farms  January  1. 
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RECENT  LSVELOPMEITTS 

Tran.sportation  Dif f i culties  Cause  Difficult 
Suppl y  Situation  in  Soirie  Areas;  Market- 
ings of  Feed  G-rains  Continue  Lar 

During  January  and  'early  February,  extremely  cold  weather  prevailed  and 
there  were  heavy  winter  storms  in  the  northeastern  part  of  the  country.  Cora- 
"bined  with  the  large  shipping  requirements  of  the  war  program,  this  resulted 
in  serious  transportation  difficulties.    During  late  Jaiiuary  and  early  Fe'brujw'y 
the  Association  of  American  Railroads,  at  the  direction  of  the  Office  of 
Defense  Transportation,  placed  embargoes  on  civilian  freight  shipments  (incl Glar- 
ing feeds)  to,  through,  and  within  an  area  roughly  east  and  south  of  the  Great 
Lakes.     Shipments  of  feed  to  this  area  were  temporarily  stoptjed- and  to  some 
other  areas  materially  reduced.    Distributors'  inventories  of  feeds  in  some 
Eastern  States  were  reported  reduced  to  a  low  level  as  a  result  of  the  disrup- 
tion in  transportation. 

With  large  quantities  of  high-moisture  corn  in  the  midwestern  surplus- 
producing  region  in  danger  of  spoilage  with  the  advent  of  warm  weather,  con- 
cern was  expressed  over  the  difficxilty  of  moving  corn  .and.  in  obtaining  suffi- 
cient drying  facilities.    Large  quantities  of  grain  were  reported  to  be  piled 
on  the  ground  in  some  midwestern  areas,  as  a  result  of  lack  of  storage  facili- 
ties or  transportation.     Some  of  thi^  grain  may  spoil  before  storage  is  pro- 
vided. ■  ■  ■ 


Notwithstanding  the  difficulties  encountered  in  moving  grain  to  market, 
the  quantities  of  feed  grains  arriving  at  principal  terminal  mairkets  during 
January  and  early  February  were  larger  than  a  year  earlier  and  much  larger  than 
average  for  that  period.    Receipts  of  corn  at  12  primary  market s- during  January 
were  12  percent  larger  than  in  January  19UU,  and  were  the  largest  for  any  Januaij- 
on  record.    Receipts  of  oats  at  the  same  12  markets  during  January  were  the 
third  largest  for  that-  month  since  1929.  having  been  exceeded^  only  in  19^2  and 
19^^«    Receipts  of  barley  at  h  principal  markets  decreased  seasonally  during 
January.    A  smaller  quantity  of  barley  was  received  than  in  any  January  in  the 
past  3  years;  but  bajrley  receipts  were  larger  than  in  January  in  most  previous 
years. 

Table  6.-  Feed  grains:     Receipts  at  primary  markets,  January  193 
 '  November  19UU  -  January  13^\-^_  


Item 


Corn,  12  markets  l/ 
Oats,  12  markets  l/ 
Barley,  1+  markets  2/ 


January 


Average  :  ^ 


19UU 


Nov. 


Dec. 


1,000  bu.  1,000  bu.  1,000  bu.  1,000  bu.  1,000  bu.  1,000  bu. 


19.063 
5,010 
6,112 


35.2^1 

6,U6g 
7,727 


U2,9S7 
Q,62g 
2,63U 


3g,o6o 
7,6gg 
1U.323 


30,gii 
9.089 
10,096 


Ug,032 
7,56i^ 
6,7^+1 


1/  Chicago,  Milv/aukee,  Minneapolis,  Duluth,   St.  Louis,  Kansas  City,  Peoria,  Omaha, 
Indianapolis,  Sioux  City,   St.  Joseph,   and  Wichita. 
2/  Minneapolis,  Milwaukee,  Chicago,  and  Duluth. 
Compiled  from  reports  of  the  War  Food  Administration. 
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Smaller  (Quantities  of  reed  TOieat  - 
Sold  ;b;y;  CCC 

Sales  of  wheat  for  feed  "by  Commodity  Credit  Corporation  during  19^!+ 
totr?led  22^+  million  hushels,  only  ahout  53  percent'  as  much -as  in  I9U3.    Of  the 
total  I9I+U  sales,  20  percent  was  sold  in  the  January-March  quarter,  3^  percent 
in  April-June,  27  percent  in  July-Septemher ,  and  19  percent  in  the  O.ctolier- 
Decerahe'r  quarter.     Sales  in  the  North'  Atlantic    region  during  the  ye 5ir .  const it'jt' 
_ed    about  25  percent  of  the  total;  ahout  21  percent  vms  sold  in  the  East  Hprth 
Central  region,  'arid  smaller  quantities  .were  sold  in  other,  regions -of  the  countp; 
Some  resale  of  the  v/heat  possihly  was  made  hefore  it  reached  the  final  CQi'sur.er, 
and  some  quantities  were  sold  for  which  the  destination  is  unknovm..-  Ihe  distrii 
"bution  in  tahle  7,  therefore,  should  not  he  construed  as  indicating  final  dis» 
position  "by  regions. '  -  ^. 

Sales  of  wheat  for  feed  hy  CCC  in  January  19^+5  were  the  smallest  in  axty 
month  since  July  19^2,  reflecting  the  current  large  supplies  of  feed  grsins  in- 
relation  to  livestock  numhers.    Preliminary  estimates  indicate  that  the  volmne 
of  sales  in  Fehruary  will  "be  slightly  larger  than  in  January. 

Tahle  j Teed  wheat  sales  "by  the  Commodity  Credit  Corporation,  ,    ..  . 


Geographic 
division 

North  ; 
At  1  ant  i  c  ' 

East  : 
North  ; 
Central; 

V7est  : 
North  ; 
Central: 

.  South  '  .* 
Atlantic  ] 

South 
Central 

Western  •' 
western,,  g^^^^^ 

19^2  : 
July- Sept.  ; 
Oct. -Dec.  ; 

1,000 
"bushels 

5.655 
6,287 

1,000 
"bushels 

7,793 
8,308 

1,000 
"bushels 

6,879 
8,  580 

1,000 
"bushels 

1.971 
2,961  - 

1,000 

.  hushels 

•  1,629 
.,3,22s 

1,000  1,000 
"bushels  bushel; 

4,549  28,Hf6 
9,745  39,109 

Total  (6  mo,): 

11,9^2 

16,101 

15,^59 

4,932 

4,857 

14,294  67,5^5 

19U3  : 
Jan. -Mar.  ; 
Apr . -June  : 
July-Sept.  : 
Oct. -Dec.  : 

7.SU2 
16,309 
I5.5SS 

19,110- 

8,238 
2U,0U3 
23,713  ■ 
12,763 

15.205 
47,595 
29,366 
17,052 

4,701 
■  11,967 
9,824 
6,883 

6,328 
24,024 

26,064 
13.401 

14,947  57.261 
25,715  .149,653 
18,538  1/123,132 
17,023  2/ 

Total  : 

58,8^9 

68,757 

109,218 

33.375 

69,817 

76,223  ,  4l9,6lil 

I3kk  : 
:  J  an. -Mar .       '  ': 
Apr. -June  •: 
July^-Sept .  "! 
Oct, -Dec.    '  : 

'  11,780 
.  17.085 
^"  17,393 
.■  10,265 

7,980 

1^,369 
15,862 
9,009 

6,815 
9,^21 
6,294 
2,127 

3.198  ■ 

3,776 

4,462 
3,939 

•  5,536 
3,745 
2,025 
•  3,248 

.    9,987  3/  45,Oit9 
9,903  4/  76,075 
7,537  5/  60,89? 
7,507  U2.23J 

Total        ■•  J 

-  56,523 

!+7.220 

24,  657 

15,375 

14,554 

3U,Q3l|  7/22U,25? 

19U5             ••  : 
Jan.  : 

960 

1,189 

109 

258 

76 

2,827  8/  6,731 

1/  Includes  U5,000  hushels 

•of  redemptions. 

2/  Includes  3,366^000  "bushels  not,...  ■ 

allocated  "by  States  minus  9,000  "bushels  of  redemptions.  _ 
redemptions  and  unallocated  sales  not  included,     4/  Includes  17,776,000  "bushels 
unallocated.     ^  Includes  7 , 324, 000- bushels  unallocated,     6/  Includes  6,l42:,0"0G 
bushels  unallocated,     jj  Includes  30,995,000  bushels  unallocated.     8/  Includes 
1,312,000  bushels  unallocated,  •  ,  - 
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Small  Amount  of  19UU  Corn  ,        .  ,  - 

Placed  Under  Loan 

 Through  Februaryiy.  19^5 »  Commodity  Credit  Corporation  had  completed 

"  loans  on  9*0  rnillion  "bushels  of  19^^  crop  corn.     The  average  loan  advanced  on 
this,  quantity  was  S9»5  cents  p^^.r  bushel.    On  the  same  date  last  year  loans  had 
"been  completed  on  5»5  niillion  "bushels,  at  an  average  loan  rate  of  g.U.O  cents 
per  "bushel. 

The  total  quantity  of  19^^^  corn  placed  under  Government  loan  nroha^ly 
.  .vrill  "be  small.     Since  1933»  when .  G-overnment  loans  on  corn  vrere  inaugurated,  the 

amount  -of  corn  placed  under-  loan  ,to  the  Government,  has  varied  .from  a:s. little 
:  as  2  million  "bushels  (l93^  crop)  to  as  much  as  ^00  million  "bushels  (1939  crop). 
■  In  years,  when  the  Government  loan  rate  exceeded  the  December,  price  received  "by 
farmers  in  the  North  Central  region,  the  main  commercial  corn  are-^,  large 
quantities  of  corn  were  placed  under  loan  -  the  greater  the.  difference  "oetween 
the  loan  rate  and  the  farm  price,   the  larger  the  quantity.:    Conversely'',  in 
years  when  corn  prices  exceeded  the  loan  rate,  only  smaj-l  qUjantities  of  corn 
were  placed  under  .loan.    In  December  I9UU  the  farm  price  of  corn  in.  the  ITorth 
Central  region  v;a.s  about  equal  to  the  Government  loan    rate,  indicating-  on  the 
basis  of  past  experience  that  a  relatively  small  quantity  of  19|+^  corn  vrould 
be  offered  for  loan.       '  '     '  "  : 

*  Egg-geed  Price '-Ratio  Revised   .  [        '  .  '      \  -  '     ■[  ■  ' 

Revisions  of  the  poultry  feed  ration  and  the  poultry-feed  -pr^ce  ratios 
for  the  United  States  were  made  in  the  January  issue  of  AgriculturaX  Prices. 
Poultry  rations  used* in  computing  the  new  poultry-feed  price  radios,  including 
the  egg-feed  price  ratio,  >;ere  determined  by  a  s-orvey  made  in  I9HU  io  determine 
tfie  kind'of  feed  fed' to  poultry'on  farms  in' the  . various  States."  ' 

The  poultry  feed  ration  used  TDreviously  in  computing  thc'price  ratios 
consisted  of  62  percent  corn,  lU  percent  whea.t^  .g  percent  oats,  2  percent  bar- 
'ley,  9  percent  bran,  and  5  percent  tankage,  by  weight.    Feeding  practices  not 
only  differ  materially  in  different  parts  of  the  c^ountryj  but  'have  changed 
materially  during  the  past  20  years.    The  princip?\l  shift  has  "been  toward  the 
use  of  a  larger  proportion  of  purchased  rather  than  home-grovm  grains. 

According  to  the  I9HU  survey,  commercial  mash  constitutes  about  a  third 
of  the  poultry  ration  for  the  country  as  a  whole  and  leads  all  poultry  feeds 
in  the  New  England,  Middle  Atlantic,  South  Atlantic,  West  South  Central,  and 
Pacific  States.    Corn  predominates  in  the  North  Central  and  East  South  Central 
States,  and  wheat  in  the  Mountain  States.     The  average  poultry  ration  for  the 
couritry  as  a  whole,  as  estimated  from  the  19^^  survey,  consisted  of  about 
33»'+  percent  commercial  mash,  12. U  percent  home-mixed  mash,  6,3  percent  commer- 
cial scratch,  23«S  percent  corn,  10.6  percent  wheat,  9»2  percent  oats,  I.3  per- 
cent barley,  2*3  percent  grain  sorghums,  and  0.1  percent  buckwheat,  by  weight. 

The  egg-feed  price  ratios,  calculated  on  the  basis  of  the  revised 
poultry  ration  costs,  are  available  as  monthly  averages  for  the  10-year  .' 
(193^-^3)  period,  and  monthly  beginning  January  19^3*     (Table  8.) 
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Mo st  Livestock-Feed  Price  Ratios  F3,vora."ble 

for  Livestock  Producers  •. 

The  over-all  ratio  of  prices  of  livestock  'and  livestock  products 
to  prices  of  feed  during  January  was  more  favora^ble  for  livestock  producers 
than  in  any  month  during  19^^»  sn'd  was  above  average.     In  January  19^5,  the 
hog-corn  price  ratio  (Chicago  "basis)  at  12. S  v;as  more,  favorable  to  hog  pro- 
ducers than  in  December,  and  v;as  favora.ble  compared  with  the  long-time  avera 
(Table  9.)     The  beef-corn  price  ratio,  on  the  other  hand,  continued  as  in 
19^^  to  be  slightly  less  favorable  to  cattle  feeders  than  average.  The 
butterf at-f eed  price  ratio,  including  dairy  production  pa,yraents  and  after  nak 
^  allovaoice  for.  seasonal  variati'^n.-,  was  more  favorable  for  da.ir^'^^en  ir. 
Jc^iuary  than  in  December,  and  was  slightly  more  fa.vorable  than  the  long- 
time average.!/    ijhe  milk-feed  price  ratio,  also  including  dairy  production 
payments  and  allowing  for  seasonal  variation,  was  more  fa.vorable  for  dairy- 
men in  January  than  a.t  any  time  since  October  1931*         was  considerably 
more  favorable  than  the  long-time  average.    The  egg- feed  price  ratio  in 
January,  with  allowance  for  seasonal  variation,  v/as  more  favorable  to  pro- 
ducers than  were  any  of  the  other  livestock-feed. price  ratios. 


Table  S.-  Egg-feed  price  ratios,  .by  months,  193^^-+5 


1/ 


Year     |  Jan.  |  Feb . 'Mar .  |  Apr  . 'May  |June  'July  "Aug."  Sept.  ;Oct.  ;Fov.     |Dec.  '/''^^'^ 


Average 
193^^3 

19H3 
I9V4 

19U5 


12.711.610.310.210.1+  10.6  11.312.1  13.7  15.2  16.9  15. g  12.6 

16.-1+  lU.l  13.7  13.2  13.2  13.3  13. U  ik.O  lU.g  15.9  16..5  15.5  1H.5 

11. g  10. g  10.2  9»i  9*1  9»^  lO.U  11.1  12.2  13*^  15-3  15.7  ii'-S 
1U.3 


1/    Number  of  poiinds  of  poultry  feed  equal  in  value  to  1  dozen  eggs.  Revised 

J^ta&ry  19^5. 
2/  Simple  average  of- montjrly  ratios. 


Tj    For  detailed  information  on  dairy-feed  price  ratios,  by  geographic 
divisions,   see  Rations  Fed  to  Milk  Cows,  U.  S.-Depaxtment  of  Agri  cult\are, 
B.A.S.,  January  19^5'  (Processed). 
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Tabl«  9.-  Hog-corn  price  ratios,  based  on  Chicago  prlMt,  \j  aontht,  if 


At 


Tear 


L92U 
L925 
L926 

L927 
L92« 
L929 
L930 
L931 
L932 
L933 
L93»*  _ 
L935  2/ 
L936 
L937 
1938 
L939 
L9>io 
L9M1 
L9U2 
L9U3 

,  192U-U5 
.9UI+ 

L9U5 


Jan.: 


9.3 
8.U 

15.3 
16.2 

9.3 
9.9 
11.5 
11.7 
10. g 
13.2 
6.9 
8.5 
16,2 
9.1 
13.3 
lU.2 
9.0 
12.1 
13.9 
JL5^ 


Ji4- 

11.6 
12.8 


9.0 
9.1 
16.7 
16.1 
8.5 
10.8 
13.0 
11.6 

11 

15.0 
9.0 
9.5 

16.9 
9.1 

lU.6 

16.2 

8.9 
12.U 
I5.J4 
15.8 
12. U 


Mar.: 


9.5 
11.6 
17.0 
16.5 

8.2 
12.2 
12.8 
12.5 
13.0 
15.1 

8.8 
10.9 
16.8 

8.7 
15.8. 
15.6 

8.8 
11.6 

1^ 


Apr.:  May 


9.5 
11.9 
17.2 
15.0 

8.8 

12.7 
12.2 
12.5 
11.8 
10.9 
8.1 
10.0 
16.6 

7.U 
IU.1 
1U,2 

8.7 

12.1 

17.2 


9.5 
10.5 
19.2 
11.1 

9.0 
12.U 

12.7 
11.6 
10.6 
10.7 
6.8 
10.6 
15.2 

8.0 
IU.2 
13.0 

8.1 

12.5 
16.5 
13.6 


June: 


8.6 
11.1 
20.0 

8.9 

9.6 
11.8 
12.0 
11.0 
12.0 
10.3 

7.0 
10.9 
I5.U 

9.0 
1U.9 
12,U 

7.6 

13.3 
16.8 

13.1 


12.9    12.3    11.8  11.8 


July: 


7.0 

12.5 
l6,c 

8.9 
10.0 

11.3 
10.6 
11.1 
lU.U 

7.9 
7.0 

11.2 
ll.U 

9.8 
1U.7 
12.3 

9.1 

IU.6 
16.6 

12J_ 


11.^ 


Aug. 


8.0 
12. U 
IU.3 

3.3 
11.3 
10.  U 

9.7 
13.1 
13.2 
7.8 
7.7 

13.1) 
8.9 
11.3 
1U.5 
12.3 
9.15 
IU.3 
17.0 


11.8  12.1  11.7  11.2  11.0  11.5 


11^ 


Sept . 


8.U 
13.8 
15.2 
10.5 
11.9 

9.8 

lO.J; 

12.9 

13.3 
8.9 
8.5 

13.2 

8.8 
10,7 
15.8 
13.8 
10.0 

1^.7 

17.2 
13.8 


Oct.; 


9.0 
13.8 
16.6 

12.3 
10.0 

9.9 
11.^ 

13.'* 
13.6 
11.0 

7.2 
12.0 

9.0 
15.2 

17.5 
1U.2 

9.7 
15.0 
13.k 

-liiL 


Not.: 


8.0 
13.6 
16.7 

10,6 
10.5 
10.3 
12.1 

10.8 
I3.U 
9.1 
6.8 

15.0 
9.1 
16.2 
16.7 

12.0 
9.5 

17.3 
12.8 


12.1      12.7  12.2 


Dec: 


7.8 

IU.3 

15.^! 
9.6 
10.3 
10.7 
11. 1^ 

11.3 
13.2 
7.0 
6.3 
16.2 

9.3 
IU.1 

IU.2 
9.6 
10.2 
lU.0 

15.7 
11.6 
11.6 


Arerage  2/ 


8.6 
11.9 
16.6 
12.0 

9.8 
11.0 

11.6 

12.0 
12.6 

10.6 

7.5 

11.8 
12.8 
10.7 
15.0 
13.3 
9.1 
13.»< 

16.6 

13.8 


12.0 


1275    12.7  12.9    i^TU  liToT 


1/    Humljer  3  Tellow  corn,  and  packer  and  shipper  purchases  of  hogs.    Kumber  of  bushels  of  corn 
equal  In  Talue  to  100  pounds  of  hog,  liTe  wel^t. 
2/    Simple  aTerages  of  monthly  ratios. 

^    Prices  tsclude  processing  tax  from  NoTember  5»  1933«  *o  January  6,  I936. 

Table  10.-  Beef  steer-corn  price  ratios,  based  on  Chicago  prices,  by  months,  192^^5  ^ 


t 

Tear  : 

Jan.: 

Teb.: 

•Mar.: 

ipr.: 

May  : 

June: 

July: 

Aug.: 

Sept . ; 

Oct.: 

Not.  : 

Dec.  : 

ATerage  < 

192U  : 

11.8 

11.3 

11.9 

12.3 

12,U 

ll.U 

8.5 

8.1 

8.U 

8.7 

8.0 

7.2 

10.0 

1925  1 

7.2 

7.5 

8.5 

9.5 

8.6 

9.2 

10.5 

10.9 

12.2 

13.1 

12.3 

12.7 

10.2 

1926  : 

12.0 

12.6 

13.2 

12.7 

12.8 

13.6 

12.1 

11.6 

12.7 

13.0 

I3.U 

12.6 

12.7 

1927  : 

13.1 

13.5 

IU.9 

IU.8 

12.3 

11.2 

11.6 

11.0 

13.0 

15.9 

16.2 

15.1 

13.6 

1928  t 

I5.I4 

13.8 

13.0 

12.3 

12.3 

I3.U 

IU.2 

15.0 

15.9 

15.2 

I6.U 

I5.U 

lU.U 

1929  J 

I3.U 

12.6 

13.5 

15.1 

15.6 

15.5 

IU.8 

lU.l 

13.8 

IU.6 

IU.8 

IU.6 

lU.U 

1930  t 

lU.g 

15.2 

15.5 

IU.5 

IU.2 

I3.U 

11.5 

9.6 

11.6 

13.0 

lU.8 

IU.6 

13.6 

1931  : 

13.8 

lU.O 

13.»* 

13.0 

12.9 

I3.U 

I8.7 

19.8 

22.0 

20.0 

19.2 

16.2 

1932 

17.9 

18.2 

19.0 

19.5 

19.2 

22.1 

2U.8 

2U.7 

26.U 

27.6 

25.3 

23.7 

22. U 

1933  » 

a.o 

20.8 

19.6 

13.14 

13.3 

10.8 

11.5 

12.1 

13.8 

11.6 

11.1 

1U.U 

isy^  I 

10.8 

11.3 

12.1 

13.6 

13.5 

12.6 

11.2 

9.6 

10.1 

9.6 

8.7 

7.9 

10.9 

1935  J 

10.2 

12.0 

12.9 

12.5 

12.7 

12.1 

11.6 

12.7 

12.5 

12.7 

16.1 

16.6 

12.9 

1936  : 

15.3 

13.7 

IU.2 

13.3 

12.5 

12.3 

9.5 

7.5 

8.2 

8.7 

9.8 

9.6 

11.2 

1937  J 

9.5 

9.2 

8.0 

8.3 

9.9 

11.8 

13.5 

13.0 

19.3 

19.9 

16.0 

12.3 

1938  : 

13.7 

13.7 

lU.6 

1»*.7 

15.3 

16.7 

18.2 

19.2 

19.8 

23.1 

21.8 

19.9 

17.6 

1939  i 

20.1 

21.1 

21.7 

20.6 

I8.9 

18.0 

I9.U 

20.2 

I8.9 

20. U 

19.  U 

17.0 

19.6 

19i«  : 

16.2 

I5.S 

16.1 

15.1 

IU.7 

16.0 

16.7 

17.8 

18. 5 

18. 7 

19.3 

16.6 

19^+1  t 

18. 7 

18.1 

16.5 

15. u 

IU.3 

lU.U 

15.3 

15.7 

15.6 

16.6 

16.1 

16.6 

16.1 

lSk2  : 

15. U 

15.1 

15.U 

16.1 

15-5 

15.5 

15.8 

17.6 

17.6 

19.7 

19.0 

16.6 

16.6 

19»*3  : 

15. u 

15.6 

15.U 

15.2 

lU.6 

IU.7 

lU.U 

lU.U 

lU.5 

lU.U 

lU.2 

13.1 

At.  I92U-U3  : 

IU.3 

IU.2 

ia.6 

IU.2 

1^7 

13. 8 

13.S 

lU.i 

iU.f 

16.0 

15.8 

14.9 

1U.5 

ISUk  : 

13.0 

13.0 

13.1 

13.0 

13. '4 

13.9 

13.9 

13.9 

13.7 

lU.O 

lU.U 

13.0 

13.5 

19U5  : 

12.8 

Prices  of  "beef  steers  from  the  Corn  Belt,  sold  out  of  first  hands,  at  Chicago,  for  slau^ter. 


all  grades,"  and  No,  3  Tellow  corn  at  Chicago. 
100  pounds  of  3lau,^ter  steer,  live  wei^t. 
2/    Simple  aTerages  of  monthly  ratios. 


Number  of  bushels  of  corn  equal  in  Talue  to 


-  l6  - 

Table  11—  Butter  fat- feed  price  ratios.  United  States,  by  months,  I92I4-I15  ^ 


Year 


Jan. 


Feb. 


Mar. 


Apr. 


May 


June 


July: 


Aag. 


Sept. 


Oct. 


Nov. 


Dec. 


Avera^ 


I92U 

1925 
1926 

1927 
1928 
1929 
1930 
1931 
1932 
1933 
I93U 
1935 
1936 
1937 
1938 
1939 

191a 

19^*2 

191*3 

Av.  19214-U3 
l9Ui^ 
19^+5 


31.0 
20.9 
29.0 

32.3 
28.9 
28.0 
22.9 

22.2 

25.3 
33.2 
I6.U 
18.0 
30.7 
18«3 

27  e9 

2U,5 
2U.6 
25.7 
23.0 
27»6 


29. U 

19.U 
28.0 

31.6 
26.  H 

27.3 

22.5 
22.1 
22.8 
27.2 

a. 6 

a. 5 
31.7 

17.8 
25.0 

2U.2 
23.6 
25.H 

21.8 


28.1 
22.3 
28. U 

32. U 

25.5 
27.6 

22.7 
2U.8 
22.7 
25.6 
22.3 
19.0 
28.3 
18. 5 
25.0 

a.s 

22.3 
25.6 
21. U 
26.: 


2^*^  2 


7il_2M 
U.8  2U.6 


23.9 

26.2 


237b 


25. 


2U.7 

23 -.0 
26.9 

31. 8 
23  .8 
27.0 
23  .8 
23. U 
21.2 
25.0 
20.6 
20.6 
28.6 
16.7 

23.5 
20.0 
21.3 
26.3 
21.9 

25»3 


23.1 
22.6 
26.2 
27.9 
21.9 
27.3 
23.5 
19.6 
20.1 
25.9 
20,9 
17.2 
2U.9 
16.1 
22.6 
19.7 
20.9 
27.S 
22.7 
2U.9 


23»8 


22.6 
21.8 
26.U 
2U.I 

21.  U 
26.9 
20.9 
19.9 
19.5 
23.7 
19.5 
16.2 
25.6 
16.7 

22.  U 
20. U 
20.8 
28.1 
22.1 


22.8  22.1 


21.  U 

22.5 
26.1 
2U.0 

22.  U 
26.3 
22,3 
22. U 
20.3 
20.  U 
I8.3 
17.2 

23.5 
18.0 

23.7 
21.8 
22,7 
28,2 
22.3 
23-2 


19.8 

23.7 
25.7 
23.3 
26.5 

25.9 
23.9 

27  .8 
26,1 
I7.U 

17.5 
19.2 
21.6 

a. 9 

25.1 
22.9 
2U.3 
26.7 
2U.5 
22.6 


20.1 
25.5 
27.7 

2l;.8 
28.5 
26.1 
25.6 
32.0 
27.1 
19.2 
16.1 
22.0 

a.3 
25.3 
25. u 

21.3 
2U.9 
26.2 
26.0 
22.5 


20.0 
29.6 
29.2 
27.1 
28.7 
26.7 
27.0 
37.U 
29.2 
21.8 
16.1 
23.1 
20.3 
2S.S 
26.2 
2U.7 
26.U 
26.U 
28. U 
2U.6 


20.U 
30.6 
31 .8 
28.3 
29.2 
26.5 
28.0 
31.0 
31.2 
21.7 
17.5 
27.2 
19.7 
30.7 
27e2 
25.1 
27.0 
26.U 
29.1 
2I+.U 


23.1    23.0    23.2    23.2  25.7 


_263_ 
26.0 


26.7 

1^ 


22.0 
30.7 
33.7 
28. S 
29.6 

25.5 
2U.7 

29.7 
36.!+ 
18,9 
17.1 
30.3 
I8.9 
32.5 
27.6 
2U.2 
29.2 
25.  5 

29.3 
23.8 


23.6 
25.5 
28.3 
28.0 
26.1 
26.8 
25.0 
26.0 
25.2 
23.3 
I8.7 
21.0 
25.6 
21.8 
25.1 
22.6 
25.0 
26.5 
25.5 
25.S 


2lJX 


"2^ 


IJ Pounds  of  concentrate  ration  equal  in  value  to  1  pound  of  butterfat. Obtained  by  dividing 
the  mldmonth  price  received  by  farmers  for  butterfat  by  the  estimated  value  per  100  pounds  of 
concentrate  rations  fed  to  milk  cows  for  producing  milk  skimmed  on  farms  for  sale  as  cream. 
Offered  rates  of  dairy  production  payments  added  to  butterfat  prices  ftom  October  1953* 

Table  12.-  Milk-feed  price  ratios,  United  States,  by  months,  1925-55  i/ 


Year 


! 

Jan.:  Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Nov. 


Dec. 


Average 


1925 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1935 
1935 
1936 
1937 
1938 
1939 
13U0 
1951 
1952 
1953 
Av.  1925.53 
1955 
1955 


1.27 
1.10 
1.32 
1.52 
1.35 
1.30 
1.23 
1.27 
1.32 
1.52 

i.a 

1.05 

1.57 
1.05 
1.52 
l.to 
1.36 

1.35 
l.UO 
1.55 


1.40 

1.52 


1.22 

1.08 
1.28 
1.55 
1.25 
1.25 
1.23 
1.27 
1.32 
1.32 
1.23 
1.06 
1.55 
1.01 

1.33 
1.35 
1.31 
1.33 
1.32 
1.53 


k)  1.3b 


1.16 
1.09 
1.25 

i.ho 
1.15 
1.22 
1.21 

1.25 
1.28 
1.26 
1.18 
1.03 
1.39 
.99 
1.26 

1.23 
1.23 
1.32 
1.26 
1.38 


1.09 
1.10 

I.a 

1.35 
1.06 

1.19 
1.16 
1.17 
1.19 

1.18 
1.12 
1.02 

le33 

.89 
1.19 
1.11 
1.16 

1.29 

1.22 
l.J2_ 


1.02 
1.03 
1.16 
1.25 

.99 
1.17 
1.10 
1.12 
1.15 
1.16 
1.09 

.96 
1.26 

.85 
1.12 
1.08 
1.10 
1.31 
1.20 

1^ 


.99 
1.00 

1.15 
1.15 

.98 
1.16 
1.07 
1.15 
1.13 
1.18 
1.08 

.95 
1.27 

.87 
1.13 
1.10 
1.12 
1.33 
1.19 
1.28 


.99 
1.05 

1.19 
1.17 
1.05 
1.18 
1.16 
1.28 

I.a 
.99 

1.06 

1.01 
1.18 
.95 

1.19 

I.a 
1.22 
1.38 
1.22 
1.27 


.99 
1.11 
1.25 

1.20 
1.19 
1.22 
1.22 

1.56 
1.29 
1.08 
1.03 
1.10 
1.10 
1.10 

1.27 
1.35 
1.29 

1.52 
1.28 

1.25 


1.05 
1.20 
1.35 
1.28 
1.26 
1.25 
1.30 
1.59 
1.37 
1.15 
1.00 
1.20 
1.10 
1.26 
1.38 
1.32 
1.36 
1.53 
1.36 
1.26 


1.23    1.17    1.12    1.11    1.15  1.21 


3b    l.UO    1.37    1.27    1.26    1.28  1.31 


Ai2L 

T7^ 


1.05 

l-M 

1.35 
1.31 
1.29 
1.39 
1.65 
1.56 
1.23 
1.01 
1.28 
1.13 
1.51 
1.55 
1.55 
1.51 
1.51 
1.52 


1.11 
1.37 
1.53 
I.JJO 

1.35 
1.33 

1.51 
1.50 
1.52 
1.29 

1.07 

1.52 

1.15 
1.52 
1.55 
1.59 
1.55 
1.55 
1.50 
1.55 


1.12 
1.37 
1.56 
1.39 
1.35 
1.28 

1.33 
l.UO 
1.50 

1.23 
1.05 
1.56 
1.09 
1.55 
1.51 
1.51 
1.52 
1.59 
1.51 
1.53 


1.35 


1.50 


T750 
1.54 


1.55 


•25- 


.39 


1/    Pounds  of  concentrate  ration  equal  .in  value  to  1  pound  of  %diole  milk  sold  to  plants  and 
dealers.    Obtained  by  dividing  the  price  received  by  farmers  for  wholesale  milk  by  the  estimated 
value  per  100  pounds  of  concentrate  rations  fed  to  milk  cows  for  producing  whole  milk  sold  to 
plants  fid  dealers.    Offered  rates  of  dairy  production  payments  added  to  milk  prices  from 
October  1953. 
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Table  13 .-  Carn: 

Average  price  per 

"bushel  received  by 

farmers,  and 

stocks  "oer 

animal  unit.  United 

Stat'as,  January  1, 

I927-U5 

(Data  for  cover  pa^e) 

Year 

:     Corn  stocks  : 

Grrain-cori suming  : 

Stocks  loer        :     United  States  farm 

1/  : 

animal  units  : 

animal  unit       :     lorice  January  1  2/ 

:  1,000  "bushels 

Thousands 

Bushels 

Cent  s 

1927 

IS '-6 

•     .  1,^97,  "351 

135,^57 

11.1 

6U.U 

l,U5?,o56 

lUo,U53 

1^.3 

75.2 

137,038 

10.5 

78.2 

l,39g.6QU 

135,806 

10.3 

77.6 

■31 

1,153.865 

13^,9^1+ 

8.6 

63.3 

193? 

1.570,817 

139,^69 

11.3 

3^.1 

1P33 

l,8?2,??7 

l!+U,l|91 

13. 0 

■  19.0, 

..3U  . 

1,551,155 

lU3,i68 

1C.8 

U3.0 

iC35  : 

872,1^1 

126,518 

7.2 

85.3 

1936  : 

1,408,1^8 

123,032 

11. U 

53.2 

1537 

825,7^0 

122, Uoi 

6.7 

98.1 

153s 

1,707,35^ 

120,962 

iKi 

50. u 

1S35 

1,867,580 

127,003 

■  ■  1^.7 

19HC  . 

2,0^0,505 

138,1+91 

1^.7 

51.8 

19^1  . 

2,033,361 

133,14^9 

15.2 

55.2 

19i+2  : 

2,196,350 

1^3,077 

15.^ 

69.8 

I9I+3  : 

2,315.999 

159,599 

1^.5 

8i+.l 

19  : 

1.980,742 

171,1^9 

11.6 

llH.O 

:  19115  : 

2.157.5^1 

1^7,033   •  • 

1^.7 

106.5 

1/  exclusive  of  stocks  at  interior  mills,   elevators,  and  warehouses. 
2/  Average  of  the  December  I5  and  January  I5  prices  r^r«ived  by  farmers 


Table  1^.-  Production  and  stocks  of 

specified  byproduct 

feeds. 

October  I9U3  _  January  I9U5 

Item 

Oct. -Sept.: 

Jan, 

I9UI+ 

JL9U5 

iqI'3_Ulj.  : 

I9UU 

:     Oct.  : 

Nov,  : 

Dec. 

:  Jan. 

1,000 

1,000 

1,000 

1,000 

i.oro 

1,000 

t  ons 

tons 

tons 

t  on  s 

tons 

tons 

Production 

Cottonseed  cake  and  meal 

1.7^9.0 

21 3.  Q 

239.6 

28U.2 

2kh,k 

26U.6 

Soybean  cake  and  meal  ... 

3,  ^^^.8 

321.9 

218.0 

283.2 

268.3 

1/ 

Linseed  cake  and  meal  .  .  . 

997.0 

85.3 

59.6 

50.9 

U2.8 

1/ 

108.5 
2/35.0 
861.0 

10.5 
3.2 

8U.2 

2.9 

75.2 

9.8 
2.7 

79.7 

8.8 

9.1 

1/ 
3/80.1 

3.1 

78.8 

3rewers '  dried  grains  ... 
3if;tillers'  dried  '?^rains 
l^he,it  raillfeeds   

228.6 
UU3.8 
5,372.2 
138.8 

16,0 
3^.2 

508.5 

18.5 
^7.3 

21. s 

17.0 
U8.1 
U68.U 

15.1 
^8.> 

^52.  U 
19.6 

15.5 
53.8 
U/U88.C 

17.7 

Hice  millfeods  

25.2 

Stocks,  end  of  -oeriod 

Cottonseed  cake  and  meal 

60.5 
2.U 

72.1 

3.^ 

70.C 

2.8 

73.7 
3.5 

77.1 
5.C 

8U.3 
U.8 

I'^onniled  as  follows:     Cottonseed  cake  and  meal  and  wheat  millfeeds,  Bureau  of  the 
'■3U3;  soybean  and  linseed  cake  and  meal,  V7ar  Food  Administration,   derived  from 
-  r.sus  crushings  r'^ports;  brewers'  and  distillers'  dried  grains,  copra  cake  and 
^eal,  and  rice  millfeeds,  Var  Food  Administration;  gluten  feed  and  meal  derived 
from  reports  of  the  Corn  Industries  Research  Foundation, 

1/  Not  available.     2/  Partly  estimated,    _3/  Domestic  grind  only,     k/  Preliminary, 
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ME  "SIT^JATIOII"  REPORTS- 


The  Cotton  Situation 

The  Dairy  Situation  ..  • 

The  DRiaand  and  Price  Situation 

The  Farm  Incorae  Sitiaatipn 

The'Fats  and  Oils  Situation 

The "Feed  Situation 

Tlie  'i'ruit  Situation 

The  Livestock  and  Wool  Situation 

The  Viarket im*  and  Transp,ortfi.tion -Situation 

The  l^ation;..!  Food  SituR.tion 

The  f  oa]  try  and  Ffg  Situg.tion 

The  Tobacco  Situation 

The  Vegetable  Situratio-n 

The  V/heat  Situation 

The  World  S-ugar  Sit\is,tion    ,  ' 


(Monthly), 
(Monthly) 
(Monthly) 
(Monthly)' 
(Monthly) ' 
(Monthly).' 
( (Quarterly) 
(Monthly)  ' 
(Monthly) 
(Monthly)  ' 
(Monthly).  " 
( Quarterly) ' 
(Quarterly) 


(Bi-monthly,  except  monthly 
for  July  and  August) 
(Annually) 


The  al-'Ove  rer>orts  are.  civailable  free  upon  request.     Address  request  to 

Bureau  of  Agricultioral  Economics 
U.  S-.  Dppartment  of  Agriculture 
Washington  25; ^* 


